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2021 2022 jl
Region - I P
Latin America and the Caribbean 6.7 21 2.6 24
SouthernCone 73 8 24 22
Central America, the Caribbean, and Mexico 5.2 29 29 27
Andean countries ) 9.7 38 4.0 33
B. War and Policy Normalization Scenario
2021 2022
Region Pre-war  Warandpolley  p
Latin America and the Caribbean 6.7 21 12 24 -0.4 22 13
Southern Cone 73 1.8 12 22 -03 23 14
Central America, the Caribbean, and Mexico 52 29 13 27 -0.6 20 0.9
Andean countries 97 38 28 33 15 33 29

Note: The pre-war scenario is based on IMF (2022). The war scenario includes an increase in spot Brent crude oil prices from the January
2022 average to prices following the futures curve as of March 2022, which implies a 30% increase in the price for the second quarter of
2022, and negative shocks to growth in the Eurozone of 1.4% of GDP and in the United States of 1.0% of GDP. The war plus policy normal-
ization scenario is based on an interpretation of the IMF's negative scenario in IMF (2021c) with larger than anticipated hikes in interest
rates and/or asset sales plus deeper shocks in U.S. and Eurozone growth.
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Tel: 886-2-23654366
Fax: 886-2-23679193
http://www.pf.org.tw
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